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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

The Causality Relationship between the Dry Bulk Market and
Worldwide Economic Growth

Batrinca Ghiorghe
Constanta Maritime University
gbatrinca@imec.ro
Cojanu Gianina
Constanta Maritime University
gianina.cojanu@imc.ro

Abstract

Without shipping, worldwide trade, the bulk transport of raw materials and the operations of
import-export of food and manufactured goods would not be possible. Therefore, shipping is likely
to be a driver of worldwide economic growth, but growth in the shipping industry is also driven by
worldwide economic expansion itself. The purpose of this study is to examine the causality
relationship between the dry bulk market and worldwide economic growth during the time interval

1985 — 2012 by applying a vector autoregressive model.

Key words: dry bulk market, economic growth, BDI, VAR models
J.E.L. classification: C32, R49
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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

Aspects Regarding Romania's Energy Policy in an European Context

Botescu Ion
Ovidius University of Constanza
ion_botescu@vyahoo.com

Abstract

The impact that the energetic sector has had and still has on human society is of a maximum
importance.

The population increase on a global scale, the improvement in living standards, global warming
etc. have determined not only the reduction in energetic resources but also the increase in the
renewable energy utilization.

The EU, which is the biggest energetic importer in the world and implicitly Romania as a
member state, has seen itself being in the situation of facing the energetic sector’s challenges. |
have tried to capture the measures taken by the EU and Romania regarding energy policy in this

paper.

Keywords: energy policy, energy solidarity and security, energy market, royalty
J.E.L. Classification: F29
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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

The Global Dimension of Poverty

Botescu Ion
Ovidius University of Constanza
ion_botescu@vyahoo.com

Abstract

The problem of world poverty is always of importance. In the last 20-30 years ideologies that
glorified globalization appreciated that from the accentuation of globalization all the countries in
the worldwould benefit as much as possible, and in each country as many citizens as possible
would benefit. We now realize that poverty reduction not only did not occur at the anticipated level,
but also, in some aspects, the problems facing the poor have widened.

The differences between the rich and the poor have widened on a global level and Africa, which
has been the primary supplier of raw materials for developed countries, currently occupies first
place in the world regarding the share of the poor in the total population.

The evolution of poverty, its causes and its impact on the population are the main issues that 1
have tried to capture in this paper.

Key words: poverty, GINI index, malnourishment, economic growth, extreme poverty
J.E.L. classification: F54, F59, F63
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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

The Common Historical Basis of the Exception for the Non-Performance
and Termination of Contracts

Cézanel Maria
"Ovidius” University of Constanta
The Faculty of Law and Administrative Sciences
maria.cazanel @ gmail.com

Abstract

The exception for the non-performance of contracts is a legal institution that has a wide
practical application but which, in the absence of express provisions in the Romanian Civil Code
from 1865, could not be considered as a whole, giving rise, over time, to many theoretical
controversies. The appropriateness of this mechanism is shaded by the jurisprudence, with varying
interpretations, as its legal basis is not yet discerned with certainty, being considered by some
authors as an indirect way of execution.

Therefore, it is extremely difficult to perform a thorough and original analysis of this legal
mechanism, whose origins are uncertain, but which has a common historical foundation with the
exception for the termination of the contract, as we show in this study.

Keywords: contract termination, exception for non-performance, civil obligations, good faith.
J.E.L. classification: K
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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

The Exception for the Non-Performance of Contracts and the Exception
for the Compensation of Claims and Related Liabilities

Cézanel Maria
"Ovidius” University of Constanta
The Faculty of Law and Administrative Sciences
maria.cazanel @ gmail.com

Abstract

The compensation of claims and related liabilities is an institution consecrated by the French
Jjurisprudence and it can operate without having met all the conditions set by the law for the legal
compensation. This form of connection encountered in the field of obligation relationships in
business law is admitted on the idea of a connection between certain claims and liabilities, being
circumscribed, at first, to the obligational relationships arising from the same synallagmatic
contract. In this study, we analyze this legal mechanism in comparison with the exception for the

non-performance of the contract, which also functions as a warranty for the creditor which did not
fulfill its contractual obligations.

Keywords: contract, exception for non-performance, claim, compensation, related liabilities.
J.E.L. classification: K
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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

Sovereign Wealth Funds and the New Dynamics of Globalization in the
Context of the Current Financial Crisis: International Competitiveness
Through Outsourcing in Emerging Countries

Draniceanu Doina
The Bucharest University of Economic Studies
Head of Training Unit, Romanian Court of Accounts
doina.draniceanu@rcc.ro

Abstract

At global economy level, changes occurred, consisting in transferring production abroad,
owing to the comparative advantages of moving production to China or other developing countries,
which translate into cost reductions at production level and, implicitly, into price advantages. The
undeniable comparative advantages of China’s economy lead to the acquiring by China, from its
exports, of important USD amounts, of which a big part are reinvested through investment funds,
public investment vehicles widely used by the BRIC emerging countries. Although the present
financial crisis has a global nature, emerging countries dealt with it much better, adopting policies
able to render profitable their internal potential, which led to spectacular economic growth rates
that exceeded the developed states’ economic growth rates. These economic realities also
gradually generate developments in international political relations, which are able to induce
changes in global politics to support the formation of a multi-polar international political system.

Keywords: financial crisis, globalization, international competitiveness, outsourcing, economic
growth
JEL Classification: FO1, F23, F30, F59, F63, GO1



“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

Crisis Effects on Shipbuilding Market

Grigorut Cornel
,,Ovidius” University of Constanta, Romania
cornel.grigorut@ gmail.com
Nistor Filip
,,Mircea cel Batran” Navala Academy, Constanta, Romania
filip.nistor @ anmb.ro
Popa Catalin
,,Mircea cel Batran” Navala Academy, Constanta, Romania
catalin.popa@anmb.ro

Abstract

The shipbuilding industry plays an active part in the fleet adjustment process becoming an
important factor determining the supply of sea transport. Merchant ships generally take about a
year to build and delivery may take 2—3 years if the shipyards are busy. This prevents the market
from responding promptly to any sudden upsurge in demand. Shipbuilding market would face a
difficult period of decreasing new order and worsening profitability after financial crisis in 2008.

The study provides a comprehensive analysis of current status and what were the effects of the
current crisis over shipbuilding market.

In the end we highlight the market expectations for shipbuilding industry based on world
economy forecasts.

Keywords: shipbuilding, transport, industry, market.
J.E.L. Classification: L62, 1.91
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“Ovidius” University Annals, Economic Sciences Series
Volume XIII, Issue 2 /2013

Contemporary Trends within the International Financial Intermediation
System Evolution

Grigorut Cornel
,,Ovidius” University of Constanta, Romania
cornel.grigorut @ gmail.com
Popa Catalin
,,Mircea cel Batran” Naval Academy, Constanta, Romania
catalin.popa@anmb.ro
Nistor Filip
,,Mircea cel Batran” Naval Academy, Constanta, Romania
fillip.nistor @anmb.ro

Abstract

The financial intermediation system is positioned in the core of every recent crisis,
independently of the crisis type and its propagation particularities. The main reason of this status
of facts is due to its binder vocation, the international system of central and commercial banks
being in the center of transaction clearing mechanisms, both in real and nominal side of economics
and finance phenomenon. The authors are willing to underpin first the present particularities of the
international intermediation system in relation with real economy and, second, to highlight the new
centrifugal and centripetal roles of financial and monetary transactions all over the economic
world, as a globalization prior value to be assumed, but into a regulated manner. The new
approaches on political global level regarding the supervision standards updating are coming to
confirm these hypothesis and the offer consistency to the paperwork main ideas proposed by
authors.
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Abstract

In this article we will acknowledge the concept of security from the perspective of terrorism, in
the last years. The facets of the geopolitical relations in the XXlst century are evolving
continuously, leaving behind the legislative process on a national level. Firstly, we will start with
the supposition that the symbiotic relations existing between Europeanization and global politics
may lead to the infringement of human rights, as a response of violent threats to the democratic
society. In this way, globalization, as a means of transmitting common democratic values, can
build a minimal standard of guaranteeing human rights, but through geopolitical expansion, the
area becomes vulnerable. In this context, we also find the European Union, as a landmark of the
contemporary geopolitical relations, faced with a need to protect its borders and to engage
member states in a common track regarding national security policies. Secondly, we will overview
the consequences of globalization on the preservation of the fundamental rights and integrity, that
may lead to the perpetuation of a set of common values which must be protected. In the last part,
we shall emphasize the fact that, the European space of freedom, security and justice, along with
the Europe 2020 strategy, represents a key element of the EU answer to long-term global
challenges, which contribute to the reinforcement and development of the European model of
social economy in the XXlst century.
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